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PUNJAB & SIND BANK 

(H. O. Personnel Dept.) 

NOTIFICATION 

New Delhi, the 13th January, 1997 

No. PSBySTAFF/OSR/1997.—In exercise ofthe powers conferred by Section 19 read with sub-section (2) of Section 
12 of the Banking Companies (Acquisition and Transfer of Undertakings Act,) 1980 (40 of 1980) the Board of Dnectors of 
Punjab & Sind Bank in consultation with the Reserve Bank of India and with the previous sanction of the Central Government 
hereby makes the following Regulations, namely :— 

1. Short title and commencement:—(1) These Regulations may be called Punjab & Sind Bank (Officers’) Service 
(Amendment) Regulations, 1997. 

(2) The shall come into force on the date of their publication in the Official Gazette. 

2. In the Punjab & Sind Bank (Officers’) Service Regulations, 1982 sub-regulation (1) of regulation 19 stands 
amended as under: 

19 (1) The age of retirement of an officer employee shall be as determined by the Board in accordance with the 
guidelines issued by the Government from time to time : 

Provided that the bank may, at its discretion, on review by the special committee/Special Committees as provided 
hereinafter in sub-regulation (2) retire, if it is considered necessary to do so in the public interest, an officer employee on or at 
any time after the completion of 55 years of age on or at any time after the completion of 30 years of total service as an officer 
employee or otherwise, whichever is earlier ; 

Provided further that before retiring an officer employee, at least three months’ notice in writing or an, amount 
equivalent to three months’ substantive salary pay and allowances, shall be given to such officer employees; 

Provided further that an officer aggrieved by the order of the Competent Authority, as provided in sub-regulation 
(2) may, within one month of the passing of the order, give in writing a representation to the Board of Directors against 
the decision of the Competent Authority, and on receipt of such representation from the concerned officer, the Board of 
Directors shall consider his representation and take a decision within a period of three months. Where the Board of Directors 
decides that the order passed by the Competent Authority is not justified, the concerned officer shall be reinstated as though 
the Competent Authority had not passed the order. 

Provided also that nothing in this regulation shall be deemed to preclude an officer employee from retiring earlier 
pursuant to the option exercissed by him in accordance with the rules of the Bank. 

Explanation : An officer employee shall retire on the last day of the montli in which he completes his age of 
retirement. 

[No. ADVT/lIElV/153/96-Extra] 
SWARN SINGH, Deputy General Manager (Personnel) 
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